RESOLUTION NO. 2015-04 (OVERSIGHT BOARD)

A RESOLUTION OF THE OVERSIGHT BOARD OF THE

SUCCESSOR AGENCY FOR THE CITY OF SANTA

CLARA REDEVELOPMENT AGENCY APPROVING THE

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

AND AN ADMINSTRATIVE BUDGET FOR THE PERIOD

JULY 1, 2015 THROUGH DECEMBER 31, 2015, MAKING

RELATED FINDINGS AND DECLARATIONS AND

TAKING RELATED ACTIONS IN CONNECTION

THEREWITH
BE IT RESOLVED BY THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
OF THE REDEVELOPMENT AGENCY OF THE CITY OF SANTA CLARA AS
FOLLOWS
WHEREAS, the California state legislature enacted Assembly Bill 1x 26 (the “Dissolution
Act”) to dissolve redevelopment agencies formed under the Community Redevelopment Law
(Health and Safety Code section 33000 et seq.),
WHEREAS, pursuant to Health and Safety Code section 34173, the City Council of the City of
Santa Clara (the “City Council”) declared that the City of Santa Clara, a charter city (the “City™),
would act as successor agency (the “Successor Agency”) for the dissolved City of Santa Clara
Redevelopment Agency (the “Dissolved RIDA™) effective February 1, 2012;
WHEREAS, on February 1, 2012, the RDA was dissolved pursuant to Health and Safety Code
section 34172;
WHEREAS, the Dissolution Act provides for the appointment of an oversight board (the
“Oversight Board”™) with specific duties to approve certain Successor Agency actions pursuant to

Health and Safety Code section 34180 and to direct the Successor Agency in certain other

actions pursuant to Health and Safety Code section 34181;
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WHEREFEAS, pursuant to AB 1484 (“AB 1484”), enacted June 27, 2012, to amend various
provisions of the Dissolution Act, the Successor Agency 1s now declared to be a separate legal
entity from the City;

WHEREAS, under the Dissolution Act, the.Propbsed ROPS 15-16A and the Administrative
Budget for the period of July 1, 2015 through December 31, 2015 must be submitted to the
Oversight Board for the Oversight Board’s approval; and,

WHEREAS, Health and Safety Code Section 34177(a)(4) allows the Successor Agency to make
payments of enforceable obligations from sources other than those listed on the ROPS with the
prior approval of the Oversight Board; and

WHEREAS, the accompanying staff report provides supporting information upon which the
actions set forth in this Resolution are based.

NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY FOR THE CITY OF SANTA CLARA REDEVELOPMENT
AGENCY AS FOLLOWS:

SECTION 1. The Oversight Board hereby finds, resolves, and determines that the foregoing
recitals are true and correct, and, together with information provided by the Successor Agency
staff and the public, form the basis for the approvals, findings, resolutions, and determinations
set forth below.

SECTION 2. Under Health and Safety Code section 34180(g), the Oversight Board must
approve the establishment of the recognized obligation payment schedules of the Successor

Agency.
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SECTION 3. The Oversight Board hereby approves the ROPS 15-16A attached hereto as
Attachment 1 (the “Approved ROPS 15-16A”). In connection with such approval, the Oversight
Board makes the specific findings set forth below.

SECTION 4. The Oversight Board has examined the items on the Approved Ré)PS 15-16A and
finds that each of them is necessary for the continued maintenance and preservation of property
owned by the Successor Agency until disposition in accordance with the Dissolution Act, the
continued administration of the ongoing agreements herein approved by the Oversight Board, or
the expeditious wind-down of the affairs of the Dissolved RDA by the Successor Agency.
SECTION 5. Under Health and Safety Code section 34177(j), the Oversight Board must approve
the Administrative Budget for the Successor Agency.

SECTION 6. In accordance with the Dissolution Act, the Oversight Board hereby approves the
Administrative Budget for the period of July 1, 2015 through December 31, 2015 attached hereto
as Aftachment 2 (the “Approved Administrative Budget™), and authorizes the Successor Agency
to incur costs for the general administrative activities and functions described in the
Administrative Budget.

SECTION 7. The Oversight Board finds that the Administrative Budget supports a distribution
of the FY 2015-16 Administrative Cost Allowance to the Successor Agency in the amount of
$250,000 which includes the administrative costs associated with the Administrative Budget for
the period of July 1, 2015 through December 31, 2015.

SECTION 8. The Oversight Board Chairperson, Successor Agency Director of Finance, and
Oversight Board General Counsel are collectively authorized to make any technical or clerical
corrections to the approved ROPS 15-16A prior to filing with DOF. The Oversight Board hereby

authorizes and directs the Successor Agency staff to take all actions necessary under the
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Dissolution Act to file, post, mail or otherwise deliver via electronic mail, internet posting,

and/or hardcopy, all notices and transmittals necessary or convenient in connection with the

approval of the Approved ROPS 15-16A and the Approved Administrative Budget.

SECTION 9. This Resolution shall take effect at the time and in the manner prescribed in Health

and Safety Code section 34179(h).

CERTIFICATION

I hereby certify the forgoing to be a true copy of a resolution passed and adopted by the

Oversight Board of the Successor Agency for the City of Santa Clara Redevelopment Agency at

a special meeting thereof held on 5™ day of March 2015, by the following vote:

AY

AYES:

NOES:

ABSTAIN:

ABSENT:

APPROVE:

Lol £

Donald F. Gage
Chairperson

BOARD MEMBERS:

BOARD MEMBERS:

BOARD MEMBERS:

BOARD MEMBERS:

Attachments incorporated by reference:
1. Approved ROPS 15-16A
2.  Approved Administrative Budget
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Cauble, Guthrie, Maduli, Ochoa and
Chairperson Gage

Ameling and Matthews
None

None

ATTEST,

™
H

}énni er Vama J
‘Clesk to the Oversight Board
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Recognized Obligation Payment Schedule (ROPS 15-16A) - Summary
Filed for the July 1, 2015 through December 31, 2015 Period

Name of Successor Agency: Santa Clara

Name of County: Santa Clara

Current Period Requested Funding for OQutstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ 51,114,952
B Bond Proceeds Funding (ROPS Detail) 38,800,000
C Reserve Balance Funding (ROPS Detail) - .
D Other Funding (ROPS Detail) 12,214,952
E Enforceable Obligations Funded with RPTTF Funding (F+G): $ 250,000
F Neon-Administrative Costs (ROPS Detail) -
G Administrative Costs (ROPS Detail) - -2.250,000
H  Current Period Enforceable Obligations (A+E): $ 51,364,952
Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
I Enforceable Obligations funded with RPTTF (E}): 250,000
J  Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) -
K  Adjusted Current Period RPTTF Requested Funding (I-J) $ 250,000

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

250,000

Certification of Oversight Board Chairman:

250,000

Pursuant to Section 34177 (m) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized Name
Obligation Payment Schedule for the above named agency.

Title
FetO 5

Signature

Date



Recognized Obligation Payment Schedule (ROPS 15-16A} - ROPS Detail
July 1, 2015 through December 31, 2015
{Report Amounts in Whale Dollars)

A B [+ D E P G H | J K L) Q F
Funding Source
Non-Redevelopment Property Tax Trust Fund
{Non-RPTTF) RPTTE
Contract/Agreement | ContractAgreement Total Outstanding
ltem # Prolect Name / Debt Qibllgatian Lblimation Tvpe Execution Date Terminatlon Date Payee Description/Praject Saope Profect Arga | Debt of Obllgatien | Retired | Bond Proceeds | Reserve Balance | Other Funds | Non-admin Admin Six-Month Total
§. .. 226585075 S 3880000018 -1 512214952 | & = | $250.000 |5 51,364,952
1[1888 Tax Allocation Bonds Series A |Bonds Issued Onor [8/2/1999 6/4/2023 Bank of Mew York Bond issue to fund nan-housing Bayshare North 40953038 N 854,432 3 §54.432
Before 12/31/10 rojocts
2(1998 Tax Allocation Bonds Series B {Bonds Issued On of |8/8/1999 SMR0T Bank af New York Bond Issue to fund non-housing Bayshore Narth 6,795,469 [ 171,435 5 171,435
Before 12/3110 projects
42003 Tax Allocation Bonds Bonds issued On o |4/3072003 6/1/2023 Bank of New York Sond Issue 10 fund non-housing Bayshore North 49,686,000 N 1,003,875 & 1,063,873
Befara 12/31/10 projects
5| 2011 Tax Allocation Bonds Bonds lssued After | 5/1172011 B61/2026 Bank of New York Bond Issue to fund non-housing Bayshare North £8,481,737| N 3253065 H 326,306
124314110 prejects
8| Miscellaneous Bond Costs Fees B/3/1959 6112026 Varleus Fisca| Agent Fees, Arbitrage Fees, Bayshare Narth 184,385 N 9,285 3 9.285!
ete.
[ /qeRg ol 3 $ “
o : @% Al Ay ety s e el
8|2011 Coaperation and 212212011 Feorty Niners $C Stadlum | Repayment of a loan to assist 2 Bayshore North 19,085,852| N 6,200,333 $ 5,209,333
Predevelopment Funding Agreement, Company LLC publicly owned stadium
as modifled by First Amendment
thereta
o T o SR e o 3 =
e i e
12| Indepel Legal Hilda Cantu Montoy {.egal Counsel for Qversight Boa: § .
13| Administrative Cost Allowance Admin Costs Clty of Santa Clara Relmbursement for Adminisirativa 5 250,006
Expenses
= e G e D8 j5idaestt datend: $ -
\%@: Wl o
e
3 -
A rn‘g\ RS SR S e
32| Martinsen Chlld Development Center, |Property 11118/2003 11471203 Bayshore North 4,998 N $ .
1350 Hope Drive Maintenance Martinsen Child Develepment Genter,
1350 Hope Drive .
33| Unspent 1953 Bond Proceeds Bonds lssued On o |8/3/1999 €/1/2023 Frustee Defease/Redeem Unspent Bond Bayshore North 12,200,000 N 12,200,000 H 12,200,000/
Before 5231410 Proceeds
34|Unspent 2011 Bond Proceeds Bonds Issued After  |5M1/20%1 6172026 Trustee Defease/Redeem Unspent Bond Bayshare North 26,700,000 N 26,700,000 s 26,700,000
123140 Proceeds
25|ROPE ], ltem #6, Shortfall Bonds lssued On or [12/31/2012 1213119399 Successor Agency ROPS I - ltemn #6 shertfall Bayshara Nerth 854 N 884/ 5 884
Eefore 12/31410
36| Canventlon Center Operaticns Professlonal 72015 12372015 Santa Clara Chamber of | Convention Center operatlons pending |Sayshere Nerth 6,559,833] N 321,718 b 3,212,718
Serviges. Commerce dispasition
37| Convention Center Maintenance Property ;s /3072018 Convention Center Appraximately 45% of maintenance | Bayshore North 602 424 N 301,212 5 301,212
District Assessment Malntenance Maintenange District district costs for common areas
28| Cenventlon Center - property Praperty TH20T5 6/30/2018 TBD Bullding propery Insurance for Bayshate Narth 126 472! N 126,472 s 126472
Insurance: Malntenance Convention Center
39 A
40| -
41 -
42| -
43




Recognized Obligation Payment Schedule {ROPS 15-16A) - Report of Cash Balances
(Report Amounts in Whole Doltars)

Pursuant to Health and Safety Code section 34177 {I), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax

revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see https://rad.dof ca.gov/rad-

A

B

[»]

D

E F

sa/pdf/Cash Balance Agency Tips Sheet.pdf,
] H 1

Fund Sources

Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS Prior RGPS
period balances RPTTF
Bends Issusd on and DOR RPTTF| distributed as Rent, Non-Admin
ar before Bonds Issued on balances reserve for future Grants, and
Cash Balance Information by ROPS Period 12/31/10 or after 01/01/11 retained pericd(s} imterest, Efc. Admin Comments
ROPS 14-15A Actuals (07/01/14 - 12/31/14)
1 | Beginning Available Cash Balance (Actual 07/01/14) H1) Blocked from entering negative amounts In H1. Actual amount is $65,802 cash
deficit resulting from the RPTTF funding shortage to meet the debt payments approved on
18,187,977 27,768419 3728175 - - - |[ROP§ 2,
2 |Revenue/income (Actual 12/31/14)
RPTTF amounts should tle to the ROPS 14-154 distribution from the
County Auditor-Contoler duing June 2014 862 7 3235 085 |G2) Restricted Interest aamings of S662. D2) Resticted interast sarmings of 87,
3 {Expenditures for ROPS 14-15A Enforceable Obligations (Actual
12£31114)
RPTTF amounts, K3 pius H4 should equai total reported actual
expenditures in the Report of PPA, Columns L and Q 3798475 3,257 570
4 |Retention of Available Cash Balance (Actual 12/31/14) C4) Parity reserve of $7,084,819. Bond proceeds of $11,113,820 held for the purposes
RPTTF amount retained should only include the amounts distributed as for which the bands were issued. D4} Parity reserve of $2,767,861. Bond proceeds of
reserve for future period(s) $25,000,565 required to be retained until the State issues a Finding of Completion. All
18,198,630 27 768,426 funds are subject to the court ordered preliminary injunction.
5 |ROPS 14-15A RPTTF Prior Period Adjustment : -
RPTTF amount should tie to the seli-reported ROPS 14-15A PPA In the
Report of PPA, Column $
& | Ending Actual Available Cash Balance
CtoG=(1+2-3-4},H={1+2-3-4-5} . o . ..---- |HE) Understated by the $65,802 cash deficit which is the RPTTF funding shortage to meet]
$ =13 -3 Mk BE . (1,688}|the debt payments approved on ROPS 2. Slocked from entering negative amounts in H1.
ROPS 14-15B Estimate (0116115 - 06/30/15)
7 [Beginning Available Cash Balance {Actual 01/01/15) .
(C.D,EG=4+6 F=~Hi+Fd+F6 andH=5+6) S L D [HTY Understated by the $55,802 cash deficit which s the RPTTF funding shortage to meet|
$ 18198639 | S - 27768426 [ § -1% -8 - -. - {1,685)|the debt payments approved on ROPS 2. Elocked from entering negative amaunts in H1,
§ jRevenuefincome (Estimate 06/30/15)
RPTTF amounts should tie to the ROPS 14-15B distribution from the
County Auditer-Controller during January 2015 2,384,638
9 |Expenditures for ROPS 14-15B Enforceable Obligations (Estimate
06/30/15} 9,354,638
10 [Retention of Available Cash Balance (Estimate 06/30/15)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s) 18,198,639 27,768,426 10 and D10} See above Comments,
11 |Ending Estimated Available Cash Balance (7 + 8 - 910} H11) Understated by the $65,802 cash deficit which is the RPTTF funding shortage to
o[ meet the debt payments approved on ROPS 2. Blocked from entering negative amounts
$ K] -1$ -1 % 18 - ~ _{1,685)|in H1.




Payment Schedule (ROPS 15-16A) - Report of Prior Period Adjustments
Reported for the ROPS 14-15A (July 1, 2014 through December 31, 2014} Period Pursuant 1o Health and Safety Code (HSC) section 34186 (3}
{Report Amounts in Whole Dollars)
ROPS 14-15A Successor Ageney (SA) Self-reported Prior Period Adjustments {PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS 14-15A (July threugh
December 2014) period. The amount of Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 15-18A (July through Decamber 2018) pedod will be offset by the SA’s sel-reported ROPS 14-15A prior period adjustment. HSC Section 34186 (2) also specifles
|that the prior period adjustments self~reported by SAs are subject to audit by the county auditor-cantraller (CAC) and the State Controller.
A B c D E F <] H 1 J K | L I M ‘ N < ‘ P Q ] R | s T
Non-RPTTF Expenditures RPTTF Expenditures
Net SA Non-Admin
and Admin PPA
{Amount Usad to
Offset ROPS 15416/
Bend Procoods Rosorve Balance Othor Funds Non-Admin Admin Regquested RPTTF)
Avalicble Difference
RPTTF Avallabla {If toral actual
(ROPS 14154 Ditferense. RETTF exceods total
diatributed + all other | Net Losser of {If KIs less than L, (ROPS 12-158, Not Lassar of authorized, tha
avallablo as of Authorlzed { tha difforencs Iz distributed +all ather [ Awthorized / total differcnoe Is Net Differchoa
Item# | Project Name f Debt Actual Actual Autherized | Actual | Authorlzed Q71H4) Available Aetual Zoro} available es of 07f1/14) Avallable Actual zero) (M+R) SA Gamments
-] -8 -jsoveBavE|savRRATSl Y -15 -|53038745(5 3033445 | & 3033145 | $3.034830 | § 15 202840 % 202840 ¢ 2840 5202840 (5 15 -
1| 1838 Tax Allocation Bonds - - - 854,431 854,431 | § . 854,431 854431 | 5 - B -
Sories A
2| 1939 Tax Allocation Bonde - - - 276,650 276850 | 5 276,650 276,550 | § - ) -
Serles B . .
3 | 2002 Tax Allocation Refunding - - - - 5 .- 3 L .- 5 -
DI . -
4 | 2063 Tox Allocation Bonds - - - 1,099,000 1,099,000 |5 1099000 1,099,000 | 5 - $ -
5| 2011 Tax Allocation Bonds - - - 325,306 325,206 | 5 325,308 325,306 | 5 - 5 -
& | Miscellansoue Bond Gasts - - - 7.800° 75003 7.600 £.285 | § - B3 -
7 | 2002 Serles B COPS (Agancy - - - - 3 - 3 - 5 "
Share)
8] 2011 Cooperation and - 3728175 3728175 - 470,158 470,188 | § 470,158 470158 | & - 5 -
Pradavelopmant Funding
Agreament, as modified by Flrst
Amandmant tharata
11 | Clity ROPS Loan - - - - 0 " E B $ -
12 | indepandert Lagal Caunsal - - - - B A 3 - 3 -
13 | Administrative Gost Aflowanco - - - - $ i s - s -
14 | Dafense of Lavesuit Filod by - - - - B - 3 o= 5 -
Gounty . R
16 | Privata Lotter Ruling and ralated B B B - B3 - 3 o $ -
dacument praparation s ..
17 | Rullng requast foo required by - - - - 5 - 3 e - 5 -
RS . Lo
19 | 910-9160 and 815-8301 CIP - - - - B - EEE H -
BAREC Senlor Housing . Sl
20 | 910-2182 CIP BI0 Wilsan Cantar - - - - B - 3 . v § -
The Cotrimont Project 3 L
21 | 915-9306 CIP 1430 El Camino - - - - H - 5 - 3 -
Real Houeing Projact Presidia
22| §10-9187 GIP ROEM Sanior - N A < S = 3 - 3 "
Housing Projest 2535 £ Camina
Real




Repotted for the ROPS 14-15A (July 1, 2014 through December 31, 2014) Period Pursuant to Health and Safsty Coda (HSC) section 34188 (a)
(Report Amounts in Whale Dollars)

Recognized Dbligation Payment Schedule (ROPS 15-164) - Report of Prior Period Adjustments

A

that the prior pericd adjustments self-reported by SAs are subject to audit by the county auditor-centroller {CAG) and th

& State Controller.

ROPS 14-15A Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 {a), S4s ara required to repont the differences hetween their actual available funding and their actual expenditures for the ROPS 14-15A (July through
December 20143 period. The amount of Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 15-16A July through December 2015) period will be offset by the SA's self-reported ROPS 14-15A prior period adjustment. HSC Saction 34186 (3) also specifies

[ D

E F

G H

K ‘ L 1

|

Q ‘

[tam #

Prajoct Name / Debt Obllgation

Non-RPTTF Expenditures

Rl

Bond Procoods

Reserve Balanee

Other Funds

Nen-Admin

PTTF Expenditures

Admin

Net SA Non-Admin
and Admin PPA
{Amount Used to

Offsct ROPS 15-164

Requestod RPTTF}

Authorlzed | Actual

Avallablo
RPTTF
(ROPS 14-15A
distibuted -+ all ather
availzble a3 of

Not Lessar of
Authorized J

Difference

{if K s loss than L,

the difference Is

Avallabie
RPTTF
{RQPS 14154
digtribUted + all athor

rized Actua]

Achual

074

Avallabla

Actual

20¢8)

liabl of UT114)

Nat Lesser of
Authorized
Avallable

Actual

Difference
{If total actual
axceeds tatal
authorlzed, the
total difference Is
Zoro)

Net Difference
(M+R)

SA Comments

3 -1 % -

$ 3728478 | $I.T28.175

§ 3032145

$ 2.033.145

3.03%.145

53.034.830

+

k]

202,840

3 202840

|

202,840

$202.340

910-3110 GIF Non-Profit
Hiousing Sarvice Providers-
Frojact Sorminel, Falr Hausing
Servicos

5
k3

e

24

#10-8110 CIP NonProfit
Heusing Sarvice Providers-
Projoct Sentinsl, Mergage
Default Counseling

210-8110 CIP Nen-Profit
Hausing Serviea Providore-
Catholic Charitiss, Houslng
Search Services

210-8110 CIP NorrProfit
Housihg Sarvica Providore-Sillean
Vallay Independeht Living Center,
Supparted Living Goncepts

9135110 CIP NonwProfit
Hausing Sarvico Providors-
Councll on Aging, Sonier Case
Management

910-9190 CIP Non-Prefit
Howsalhg Sarvica Providors-Noxt
Doar, Case Managsmem-
HomeoSafe S¢

§10-2110 CIP Non-Profit
Housing Serdce Praviders-
Erergoncy Houslng Consortiur,
Transitlanal Housing
Supplomenta! Sarvices

910-9110 GIP Nen-Profit
Housing Servica Providers~
InVislan, Emergoncy Rentsh
Asslstanco

Subleaseheold Interest - Sports.
and Opan Spaca Authority
{SO5A)

leajin|en

riemfen

iafonlen
[




Recognized Obligation Payment Schedule (ROPS 15-16A) - Notes
July 1, 2015 through December 30, 2015

ltem #

Notes/Comments

All

ISince the form requires that the Contract/Agreement Termination Date be filled in, we have entered 12/31/9999 for line items where no contract or agreement

‘termination date exjsts.

Miscellaneous Bond Costs are an estimate which may require a true-up on a future ROPS. For ROPS 15-16A, the amount was increased by $1,685 for the
additional fees incurred during the ROPS 14-15A time period.

32

Repairs and maintenance for Martinson Child Development Center, 1350 Hope Drive, can be requested on a future ROPS for reimbursement of $4,999 after property
is transferred to the Successor Agency, per County.

33

1998 TAB Redemption. Amount includes the total estimated remaining bond proceed pius the anticipated amount of released reserves; rounded up to the next
hundred thousand.

34

2011 TAB defeasance in accordance with Oversight Board approved resolution at February 27, 2015 meeting. Amount includes the total estimated bond proceeds
plus the anticipated amount of released reserves; rounded up to next hundred thousand.

35

ROPS | - Over expenditure of ltem 6 by $884

36

Contingent upon fransfer of the Convention Center property to the Successor Agency, the Successor Agency may enter into & contract with the Chamnber for interim
operations of the Convention Center pending disposition of the property. The amount requested represents the Chamber proposed budget for July through
December 2015 in the amount of $3,212,718. The requested amount must first be funded by the Convention Center operating revenues. If the operating revenues
are not sufficient, then lease revenues may be used fo cover the shortfall, but only up to the amount approved, $3,212,718. The noted "Outstanding Obligation" is
the 2015-16 Convention Center operating budget request in order to continue operation of the Convention Center through the next fiscal year. The revenue from
operations of the Convention Center is expected to be $6,025,248 in 2015-16.

37

Contingent upen transfer of the Convention Center property o the Successor Agency, this item can quality as maintenance under Section 34171(d)}{1)(F) to fund the
Maintenance District Assessment. Per the resolution providing for the assessment, payments shall be collected in the same manner as the ad velorem property tax.
Accordingly, the amount requested for this itemn represents the semi-annual amount due at this time, as ad velorem tax payments are due in two annual instalimenis.
The noted "Outstanding Obligation” is approximately 45% of the 2015-18 Maintenance District budget request of $1,338,721 or $602,424.

33

Contingent upon transfer of the Convention Center property to the Successor Agency, this item is eligible for funding under Section 34717(d)(1)(F) to the extent it is
for insurance required to protect the property and Successor Agency. The noted "Outstanding Obligation” is an estimate and preliminary quote based on the Special
Property Insurance Program. The insurance provider is listed as TBD as the Successor Agency should seek competitive bids and bring an actual insurance contract
to the Qversight Board for approval.




Successor Agency of the Redevelopment Agency of the City of Santa Clara
Administrative Budget for the Period July 1, 2015 to December 31, 2015
Funding Source: Administrative Cost Atlowanse

Estimated Estimated
Ongoing Administrative Activities Staff Hours Cost
County Correspondence/Coordination 40 5,040
Slate Controllers Office Correspondence/Coordination 10 1,260
Department of Finance Correspondence/Coordination 80 10,080
Praparation of Semi-Annual ROPS 120 15,120
Preparation of Administrative Budget, 20 2,520
Oversight Board Staff Support
Research 30 3,780
Preparation of Reports 60 7,560
Attendance at Meetings 60 7.560
Brown Act Requirements 20 2.520
Managament of Dissclution Activities 80 10,080
Management of Consultants 10 1,260
Creation/Management of New Contfracls as Approved 40 5,040
Genaral Accounting/Augiting 160 20,160
Accounts Payable - Wires/Bill Payment 80 10,080
Dabt Management 120 15,120
investment Activities - 16 2,016
Successor Agency Ouiside Counsel 50,000
Indapandent Legal Counssal 15,000
Subtotal 946 $184,196
Operations
Successor Agency Supplies ] 100
Successor Agency Printing/Publications 2,000
Internet Hosting/Cable Television 400
Travel Expenses 100
Subtotat $2,600
Overhead
Support Services Overhead (656% on Staff Costs Only) 577,477
Total for RGPS Period 264,273
Total {(Rounded) $265,000

Assumas average staff hourly rate of $90 per hour time plus 40% benefits factor

Suppert Services Overhead covers support from the Gity Manager's Office, City Attorney's Office,

City Clerk's Offica, Accounts Payable, Accounts Receivable, General Accounting, Human Resources,
IT, Building Maintenance, and Risk Management.

Key staff working directly on dissolution include but are not limited to:
City Manager

Assistant Gity Manager

Econemic Development OfficerfAssistant City Manager
Executive Assistant to the City Manager

City Attorney

Director of Finance/Assistant City Manager

‘Assistant Director of Finance

“Accounting Manager

Principal Accountant

Accountant

Principal Financiat Analyst

Financial Analyst

Daputy City Clark

[\Hudgel & TreasuniRDA Disseluticp\Successor Agency Admin Budge(2015-2-12 DRAFT Successor Agency Administrative Sudgel 7-1-16 to 12-31-15  ROPS 15-18A

20262015




